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Forecast earnings & Valuation

12 24 EHAY) FY20 FY23E
B4l (M) 1,807.6 ,588. 2,250.5 2,349.6
YoY(%) -2.3 . -13.0 44
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EPS(8) 13,963 , 16,810 16,965
BPS(¥) 77,739 S 104,253 116,631
PER(tH) 5.7 : 4.2
PBR(tH) 1.0 . 0.7
ROE(%) 18.0 . 16.1
ROA(%) 1.2 . 14
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2019-07-09 g~ 90,000 (16.32) 944) 2021-01-12 Of== 120,000 (28.15) (25.17)
2019-08-17 o= 100,000 (26.90) (20.50) 2021-02-15 Off == 120,000 (27.30) (21.25)
2019-10-21 Of== 100,000 (27.88) (20.50) 2021-02-22 Of== 120,000 (2646) (13.75)
2019-11-19 o= 100,000 (2821) (20.50) 2021-04-13 Of = 120,000 (21.59) 042
2020-01-08 o= 100,000 (2861) (20.50) 2021-05-18 Of = 140,000 (25.85) (2143
2020-02-24 Of== 100,000 4811) (34.30) 2021-07-13 Of == 140,000 (2697) (20.00)
2020-04-14 o= 80,000 (3895) (27.88) 2021-08-17 Of = 140,000 (31.30) (20.00)
2020-07-14 Of== 70,000 (2162 @443 2021-11-03 Of== 140,000 (3553) (20.00)
2020-08-24 o= 70,000 (844) 1743 2022-02-22 Of = 118,000 (34.48) (3203
2020-10-14 Of== 90,000 (20.77) (14.22) 2022-04-05 o=~ 118,000
2020-11-16 Of== 100,000 (21.17) (10.20) 2022-05-09 o=~ 100,000
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Overweight(HIS2rH): Y HCHH| Tt 2| ASF7te| 45 7Ich
Underweight(HIS24): 25 HEHUHL| aiet 8| @357t 512t 7Ich

[71% FA7IZt 2 EASE] S= 6712 71, 2015.6.1(Strong Buy S5 A1)
Buy(Ufi): KOSPI ChH| 7 |Ch<2tE 10%014

Hold(&2): KOSPI CiH| 7|t -10~10%
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Trading Buy: KOSPI CHiH| 10%01a 2] OI8E|LE S2HY =2 32

Sell(Tl=): KOSPI CHH| 7|cH=2t
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